Lonton

Hub City of Western Oklahoma

Agenda Commentary

Item Title/ Subject: Request authorization to go to bid on Oil and Gas Lease on Cemetery
Property

Staff Source: City Clerk Lisa Anders

History/Background Information: The City owns 30 acres in the northwest corner of the
northwest corner of Section 34, Township 12 North, Range 17 West. This three-year oil and gas
lease will expire on February 14, 2014. The current lease was for $1,500.00 per acre with a
$4,500.00 bonus.

Item/Subject Summary: Staff request authorization to go to bid to renew the lease.

Price/Cost:

Recommendation: Authorize staff to advertise


http:4,500.00

